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DETERMINATION AND SETTLEMENT OF  

SECOND INSTALMENT OF CONSIDERATION 

FOR ACQUISITION OF IPO AUTOMOTIVE  
 

Reference is made to the announcement of the Company dated 15 November 2012 (the 

“Announcement”) in relation to the acquisition of 100% equity interest in IPO Automotive and 

the announcement of the Company dated 26 July 2013 in relation to the determination and 

settlement of first instalment of consideration for the acquisition of IPO Automotive. Unless 

otherwise defined herein, the capitalised terms used in this announcement shall have the same 

meanings as those defined in the Announcement.  

 

The second instalment of NTD105,000,000 shall be payable if the 2013 Profit Target, being the 

target net profit of NTD60,000,000 to be achieved by IPO Automotive for the year ended 31 

December 2013 under the Share Purchase Agreement, is fulfilled. If the 2013 Profit Target is not 

fulfilled, the amount of the second instalment shall be adjusted by the formula as specified in the 

Share Purchase Agreement. The actual net profit of IPO Automotive for the year ended 31 

December 2013 was NTD2,330,000, and the amount of the second instalment shall therefore be 

adjusted by the formula as specified in the Share Purchase Agreement. In accordance with such 

formula, the amount of the adjusted second instalment was determined to be zero. Therefore, no 

further payment is payable by the Purchaser to the Vendors.  
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